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1.1 AUCTION RECONCILIATION

After an auction is complete, before you run buyers’ or vendors’ statements, it is recommended to

reconcile auction lines.

To reconcile an auction lines:

1. Open the Auction Day and navigate to the Auction Reconciliation FastTab.
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CHECK VENDOR COMMISSION

To check for vendor commission updates:

1. Select Check Vendor Commission from the menu.

Auction Iiec_on_cil]ﬂ.tim_ P ——

Home" [E=] Check Yendar Cammission }IDW - % Find Filker Y;.\ Clear Filker
Lok N-: .A—LEE == : _LI;queID Buyer Mo, Harmer . Wendor Recsive Invoiced Credited  Wendor In
Suffix Price Price
m MROOS462-4  SANEIIZ5E 300 300
1003 MROOS471-1  BE125 5,600 5,600 5,600
1004 MROOSS45-1  BMCO0S044 1,000 1,000 1,000
1005 MROOS622-1  BRCOO0S044 1,000 1,000 1,000
1006 MROD4725-1  FE2077 1,000 1,000
1007 MROOS115... S95a08 150 130
1003 MROOS19E-3  G270F 170 170
1009 MROOS196-4  BY0003233 g a0 g0
1010 MROOS19E-5  S492550 a0 20
1011 MROOS243... BRCO11469 ] 20 20
101z MROOS251... GACOTFiEs 150 1380
| |

IMPORTANT

If amendments made on this screen, do not select this option as it will bring default settings.

NOTE

The Vendor Receive Price is different than the Hammer Price, if lot is sold below reserve and the
Uplift function is in use.
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CHECK FOR BUYERS ISSUES

To check for a buyer’s issues such as missing invoice:

1. Select Show from the menu and then choose Buyer Issues.
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iz MROOSZ251... SACOFFF53 180 180

Now, only lines with a buyer issue are displayed.
Every buyer number with an issue is marked in red colour.

2. If you see a lot which is not invoiced, investigate why and action accordingly to the company
internal procedures.
The rule is that all 3 values should agree. If values do not agree, investigate why and action
accordingly to the company internal procedures.
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Lot Mo, Lokt o HniqueID Buyer Mo, l- }-Fm;r-A- EndorEc;e- = -Imogd-l Credited  Vendor Invoiced  Vendor Credited Ve 2
Suffix 1 Price Price 1
100z MROOS462-4  SA7258 I 300 300 I =
1006 MROO47S5-1  F2077 1 1,000 1,000 1 S
1007 MROOS115.., 545259 I 150 150 I =
1005 MROOS195-3  S27078 I 170 170 I £
1010 MROOS195-5 542550 I i) i) I £
101z MROOS251.,., SACOTTiE7 I 150 150 I =
1013 MROOS450,,,  SACRMFET : 220 220 : =
1015 MROOS454-9  S7o807 I 400 400 I =
1017 MROOS553.., 542550 I 150 150 I =
1019 MROOS135.., S28254 I 65 65 I =
1021 MROOS109-5 549525 I 260 260 I =
1022 MROOS109-5 540655 I 70 70 I =
1025 MROO5233-2 548257 I 20 20 I =
1026 MROOS243... 549753 I 240 240 I L
1028 A MROOS695,., S27078 : 170 170 : =
. | 1034 MROOS045,., S49528 L — _I_Sﬁi — _380_ T — —l ’5 d
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To check for a vendor’s issues such as missing invoice:

1. Select Show from the menu and then choose Seller Issues.
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Now only lines with a vendor issue are displayed.

Every vendor number with an issue is marked in red colour.

If you see a lot which is not invoiced, investigate why and action accordingly to the company
internal procedures.
The rule is that all 3 values should agree. If values do not agree, investigate why and action

accordingly to the company internal procedures.
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NOTE

If you see a line, which was Invoiced and Credited, make sure you remove the Hammer Price
value on the auction lines, as the vendor may be invoiced and paid out when lot is unsold.

If a lot is sold and then damaged, you must pay to the vendor, but damaged lot should be sold to
the Auction House and recorded as loss.
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